How to: Trading and Rebalancing - Multiple Accounts

1. Executing trade instructions from a Money Manager across multiple accounts
2. Rebalancing a Money Manager

3. Implement Fund Product trades across Multiple Accounts

Actions Not Available for Multi-Account Trading



The presence of Unallocated Holdings in an Account will cause the Account to be disabled from trading to
prevent the potential for miscalculation of

Trades. Once all Holdings are allocated, the Account will automatically be re-enabled. Add the Unallocated
UMA Accounts widget to your Dashboard for a

complete view of accounts requiring allocation.

Tax lots exist at the account level regardless of which or how many Products the Holding is in.

Holdings must be restricted and unmanaged to not be included in Trading.

1. Executing trade instructions from a Money Manager across multiple accounts

Trade decisions need to be implemented across a book of a business based on model updates and trade instructions received

from a money manager. The following use cases will explain how to execute these workflows.

Sell a position in the ABC Asset Mgmt product and invest the proceeds in another security across all UMA/SMA

Accounts that have a position in this product.

Based on the manager's instructions, for this example we will sell 100% of Home Depot and buy 100% of Best Buy from the ABC Asset Mgmt product -
a

large cap growth Product.

1 Navigate to the My Accounts>Multi-Acct Trading>Block Trading screen

2 In the New Block Trades section, click the link: UMA/SMA Accounts: Sell some Assets and buy others with the proceeds of those
sales
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Previous Block Trades

Name
Continue with your existing block trade
Description: Continue where you left off with an in-progress hlock trading operation.

New Block Trades Group Existing Trades

Name Name

Sell some assets and buy others with the proceeds of those sales Group proposed trades from multiple accounts into a block
Description: Swap assets for selected accounts. Multiple assets may be selected. All proceeds Description: Aggregate trades from multiple accounts and submit selected trades at the same
will be used to buy the asset(s) to be purchased. Function may be used to sell out of an asset time. Totals will be provided for each asset fo be traded. Account level warnings may be viewed
across multiple accounts as proceeds do not need to be reinvested. However, buys cannot be by selecting Edit. Proposed trades must be created first either at the account level or via group
generated without first generating proceeds. Selection of accounts will be limited based on rebalancing. Trades may be removed from the block or edited, but no new trades may be created
criteria for sales. using this function.

Buy or sell assets to a certain percentage of the account or asset class Group proposed trades from multiple accounts into a block, based on asset.
Description: Create trades fo reach a desired weighting relative to the total account or to an Description: Aggregate trades for specific assets from multiple accounts and submits selected
asset class. Function may be used to sell out of an asset across multiple accounts by entering a trades at the same time. Totals will be provided for each asset to be traded. Account level
0% weighting warnings may be viewed by selecting Edit. Proposed trades must be created first either at the

account level or via group rebalancing. Trades may be removed from the block or edited, but no

;J;-l,-‘IeAS-'SP-.-*lA Accounts: Sell some assets and buy others with the proceeds of those new trades may be crealed using this funcion,
Des! n: Swap assels for selected accounts. Multiple assets may be selected. All proceeds

will be used to buy the asset(s) to be purchased Function may be used to sell out of an asset
across multiple accounts as proceeds do not need to be reinvested. However, buys cannot be
generated without first generating proceeds. Selection of accounts will be limited based on
criteria for sales.

UMA/SIMA Accounts: Buy or sell assets to a certain percentage of the account or
asset class

Description: Create trades to reach a desired weighting relative to the total account or to an
asset class. Function may be used to sell out of an asset across multiple accounts by entering a

0% weighting.
The manager's instructions are to sell 100% of Home Depot from the ABC Large Cap Value product.
3
In the Assets tab, enter the Home Depot symbol in the Symbol field: HD
4 Select ABC Large Cap Value from the Product drop-down menu. Home Depot is only being sold from the ABC Large Cap Value

product.

About the Product drop-down menu: When you click the drop-down menu, all of the Products that
currently hold the Asset you have entered are at

the top of the menu in the Currently Held In section. All other Products that do not hold the Asset are
below in the All Other Products section of the

drop-down menu. If the Asset is a Single Security (Fund) Product, that Product will be automatically
populated when when you enter the Asset

Symbol in the Symbol field. You can also start typing part of the Product name and the matching Products
will display.

InvestEdge does not support the selling and buying of Assets across different Manager Products. Once
you've started trading a Manager Product, you

will not be allowed to enter a trade for a different Manager Product.



The manager's instructions are to sell all of the Home Depot asset within the ABC Large Cap Value product. Enter the Percent of Hom
5 e Depot you

are selling, 100%.

6 Click the Sell button

The Home Depot asset is displayed in the Select Assets section.

You can sell 1 or multiple Assets within a Product and use the proceeds to buy 1 or multiple Assets within
the same Product. For example, youcould

sell 50% of the Home Depot position and 50% of the IBM position and use 50% of the proceeds to buy
Best Buy and 50% of the proceeds to buy

Walmart within the ABC Large Cap Value product.

Next, the manager's instructions are to buy Lowe's with 100% of the proceeds for the ABC Large Cap Value product.

7 Enter the Symbol for Lowe's in the Symbol field, LOW

8 Select ABC Large Cap Value from the Product drop-down menu. You are adding the Lowe's asset to the ABC Large Cap Value
product.

o] Enter the Percent of proceeds to use, 100%, to purchase Lowe's which you are adding to the ABC Large Cap Value product.

10 Click the Buy button

Both Assets are displayed displayed in the Select Assets section. From here you can edit or delete these Assets or create additional trades for the swap
within the same Manager Product. You may not allocate more than 100% of the proceeds generated from sales. Any edits made to Assets in this section

effect the entire Block Trade.

For further information on editing or deleting Assets: Block Trading - Editing/Deleting Assets

Next, the manager's instructions are to implement these Trades for all UMA and SMAs.



11 Go to the Accounts tab and click the Additional Filters icon in the Select Accounts section header

12 Select UMA Managed from the Account Subtypes drop-down menu

About the Hold All Sells Parameter:

If you have 2 different Sells for example, IBM and DIS and Hold All Sells is selected only Accounts that can
sell both IBM and DIS will be selected.

Accounts that hold only IBM or only DIS will not be included.

13 Click the Search button

The UMA Accounts will be displayed in the left slushbox.

14 Click the Double Arrows button to move all of the UMA Managed Accounts to the right slushbox to select them

If you manage SMAs to this Manager Product, you will also have to add the SMAs.



To add SMAs, click the Additional Filters icon in the Select Accounts section header again

15
16 Select SMA from the Account Subtypes drop-down menu
17 Click the Search button

All of the UMA and SMAs are displayed in the left slushbox

18 Click the Double Arrows button to move all of the UMA and SMAs to the right slushbox

Upon clicking over to the Trades tab, the Trades are automatically generated for the UMA/SMAs in the right slushbox for the selected Assets (Home

Depot, Lowe's) in the ABC Large Cap Value product.

You can edit and delete Trades and Tax Lots from the View/Modify Trades section.

For more information on editing and deleting Trades: Block Trading - Editing/Deleting Trades

19 Click the Continue button

You can review the Trades across all Accounts from the Review Trades pop-up window.

Click the Pending Trade Conflict Export link to view any conflicts with your pending Trades.

20 Enter your Password if applicable (this is a site configuration and may not be required for your firm)

21 Click the Submit Trades button

Buy or sell a position to a particular percent within the ABC Asset Mgmt product for all UMA/SMASs
A money manager wants to reduce the position in Netflix and has provided instructions to sell the position down to 2% within the ABC Large Cap Value

product. The proceeds will not be reinvested at this time.

1 Navigate to the My Accounts>Multi-Acct Trading>Block Trading screen

2 In the New Block Trades section, click the link: UMA/SMA Accounts: Buy of sell assets to a certain percentage of the account or
asset class



The manager's instructions are to sell Netflix down to 2% for all UMA/SMAs that hold the ABC Large Cap Value product.

3 Within the Select Assets header, enter the symbol, NFLX, in the Symbol field

4 Select ABC Large Cap Value from the Product drop-down menu

About the Product drop-down menu: When you click the drop-down menu, all of the Products that
currently hold the Asset you have entered are at

the top of the menu in the Currently Held In section. All other Products that do not hold the Asset are
below in the All Other Products section of the

drop-down menu. If the Asset is a Single Security (Fund) Product, that Product will be automatically
populated when when you enter the Asset

Symbol in the Symbol field. You can also start typing part of the Product name and the matching Products

will display.
5 Enter the percent, 2%, that you would like the ending position in Netflix to be.
6 Select Sells from the drop-down menu. Buys/Sells should not be selected for this example because if there are Accounts that are

holding 1% of

Netflix, we do not want to create buys to bring them up to 2%.

7 Product will be preselected from the next entry box when entering a trade for a Manager Product. This indicates that the trade will be
calculated as a percent of the selected Product as opposed to the Account. Product the only available option when trading a Manager
Product.

8 Click the Submit button

The Asset is displayed in the Select Assets section and can be edited or deleted from there. Any edits made to Assets in this section

effect the entire Block Trade.

For further information on editing and deleting Assets : Block Trading - Editing/Deleting Assets

Additional trades within the same Manager Product may be added if the Manager has provided instructions on multiple Assets.

The manager's instructions are to implement selling Netflix down to 2% for all UMA and SMA Accounts.

9 Click the Gear icon in the Select Assets header to configure Set the Rounding settings for all Trades



10 Go to the Accounts tab to select accounts for trading and click the Additional Filters icon in the Select Accounts header to view more A
ccount

Search criteria.

11 Select UMA Managed from the Account Subtypes drop-down menu

12 Click the Search button

The UMAs are displayed in the left slushbox. Next, we have to add the SMAs.

13 Click the Double Arrows button to move the UMASs to the right slushbox to select them
14 Click the Additional Filters icon in the Select Accounts header
15 Select SMA from the Account Subtypes drop-down menu

16 Click the Search button



Click the Double Arrows button to select all of the UMA/SMA Accounts by moving them to the right slushbox

17

Trades are automatically generated for the UMA/SMA Accounts once they are moved to the right slushbox for the selected Asset (Netflix) in the ABC
Assets Mgmt product.

Click the Account View button to view the Trades by Account. Click the Export Trade Warnings button to view an export of the Trade Warnings. You
can

edit, review and delete Trades and Tax Lots from the View/Modify Trades section.

For more information on editing and deleting Trades: Block Trading - Editing/Deleting Trades

18 Click the Continue button



You can review the Trades across all Accounts from the Review Trades pop-up window.

Click the Pending Trade Conflict Export link to view any conflicts with your pending Trades in a spreadsheet.

19 Enter your Password if applicable (this is a site configuration and may not be required by your firm)

20 Click the Submit Trades button






2. Rebalancing a Money Manager

I need to be able to trade manager models in UMA and SMA accounts and need to be able to rebalance the Manager Products
against updated or new models.

Rebalancing a Manager Product across multiple Accounts

Rebalancing Definition

Method
Asset Level When a single Manager Product is selected in the rebalance parameters, the asset weightings will match the Target Account's
Rebalancer Weightings within the Product specified. A full precision single Product rebalance will not change the allocation to the product.

Restricted Assets are not included in the trade calculation.

Dollar Average  This rebalancer will raise or invest cash according to an account's current asset and product weightings (or within a single Manager
Product). Restricted Assets are not included in the trade calculation.

The Asset Level and Dollar Average Rebalancers are the only Rebalancers you can use to rebalance an
SMA or UMA.

We are going to rebalance the Aberdeen Large Cap Value product across all accounts invested in this product using the Asset Level Rebalancer. You
could also rebalance a Product across multiple Accounts using the Dollar Average Rebalancer. In order to rebalance a Manager Product in a UMA or

SMA account, the account must have a UMA Model account assigned as the Target, and the Manager Product must be in the Target.

1 Navigate to the My Accounts>Multi-Acct Trading>Group Rebalancers screen

2 Select UMA/SMA Account: Asset Level Rebalancer from the Rebalancing Method drop-down menu

3 Under the Product parameter, select the Product, Aberdeen Large Cap Value, from the drop-down menu

4 Configure any other Rebalancing Parameters if applicable. You can hover over the Parameter name for an explanation of the

parameter's function.




Next, we need to add the Accounts that will be rebalanced.

5 Click the Search button

All Accounts that hold the Aberdeen Large Cap Value product are displayed in the left slushbox.

6 Click the Double Arrows button to select all of the Accounts to rebalance by moving them to the right slushbox

7 Click the Generate Trades button

The Results header bar will display a blue Rebalancing Complete status when the Proposed Trades have been generated. By clicking on the Account

Name link, you can view the complete list of Proposed Trades within the Account, as well as Edit and Delete them. Click on Close & Refresh
Rebalancer

Results to update the Results grid with any changes made.

Click the Export Rebalancer Results button to view the results in an excel spreadsheet.

8 Select the Select All checkbox to select all Proposed Trades

9 Click the Submit Selected Trades button



10 Click the OK button

The Trades are displayed in the Trades section on the Block Trading screen

11 Select the Select All checkbox to select all of the Trades

12 Click the Continue button



13 Click the OK button

The Review Trades pop-up window is displayed.

14 Enter the Trade Password (if applicable)

15 Click the Submit Trades button






3. Implement Fund Product trades across Multiple Accounts

I am responsible for trading my firm's model accounts and need to be able to increase or decrease the position of a Fund holding

across all of the Accounts following a particular strategy, including UMAs.

Selling one or more Funds and investing in other Funds with the proceeds across multiple Accounts
In this example, | am making fund Trades across all UMAs following the Conservative Growth Strategy. | will liquidate the position in Vanguard

Developed Markets (VTMGX) and use the proceeds to establish a position of iShares MSCI EAFE ETF (EFA).

1 Navigate to the My Accounts>Multi-Acct Trading>Block Trading screen

2 In the New Block Trades section, click the link to UMA/SMA Accounts: Sell some assets and buy others with the proceeds of
those sales (asset

swap)
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Multi-Acct Trading - Block Trading 0

Previous Block Trades

Name

Continue with your existing block trade
Description: Continue where you left off with an in-progress block trading operation

New Block Trades Group Existing Trades

Name Name

Sell some assets and buy others with the proceeds of those sales Group proposed trades from multiple accounts into a block
Description: Swap assets for selected accounts. Multiple asseis may be selected. All proceeds Description: Aggregate trades from multiple accounts and submit selected trades at the same
will be used to buy the assei(s) to be purchased. Function may be used to sell out of an asset time. Totals will be provided for each asset to be traded. Account level warnings may be viewed
across multiple accounts as proceeds do not need to be reinvested. However, buys cannot be by selecting Edit. Proposed trades must be created first either at the account level or via group
generated without first generating proceeds. Selection of accounts will be limited based on rebalancing. Trades may be removed from the block or edited, but no new trades may be created
criteria for sales using this function

Buy or sell assets to a certain percentage of the account or asset class Group proposed trades from multiple accounts into a block, based on asset.
Description: Create trades to reach a desired weighting relative to the total account or to an Description: Aggregate trades for specific assets from multiple accounts and submits selected
asset class. Function may be used to sell out of an asset across multiple accounts by entering a trades at the same time. Totals will be provided for each asset to be traded. Account level
0% weighting warnings may be viewed by selecting Edit. Proposed trades must be created first either at the
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Description: Swap assets for selected accounts. Multiple asseis may be selected. All proceeds

will be used to buy the asset(s) to be purchased. Function may be used to sell out of an asset

across multiple accounts as proceeds do not need to be reinvested. However, buys cannot be

generated without first generating proceeds. Selection of accounts will be limited based on

criteria for sales.

UMA/SMA Accounts: Buy or sell assets to a certain percentage of the account or

product

Description: Create trades to reach a desired weighting relative to the total account or to a
product. Function may be used to sell out of an asset across multiple accounts by entering a 0%
weighting.

First, we are going to liquidate the Vanguard Developed Markets (VTMGX) asset

3 Enter vimgx in the Symbol field

If Asset you entered exists as Fund Product, it will be auto-selected from the Product drop-down menu

4 Enter 100 in the % field

This will liquidate the Vanguard Developed Markets asset from all Accounts that hold the Asset

5 Click the Sell button



The VTMGX Asset is displayed in the Assets section.

Next, we are going to buy iShares MSCI EAFE ETF (EFA) with 100% of the proceeds in all Accounts.

6 Enter efa in the Symbol field

Note that the iShares fund product is auto-selected from the drop-down menu.

7 Enter 100 in the % field

8 Click the Buy button

The iShares asset is displayed in the Assets section.



Next, we need to select the Accounts.

o] Click the Additional Filters icon
10 Select the UMA Managed checkbox
11 Select any relevant Account Group or Target Account filtering

Click the Search button

12 Click the Double Arrows button to select the Accounts

The Trades are automatically generated.

13 Click the Continue button to proceed with the final steps and submit your Trades.



You can edit and delete Trades from this section. You can also view the Trades by Account and export any Trade Warnings that exist.

Buying and/or selling one or more Funds to a target % of the Account
In this example, | am making fund Trades across all UMAs following the Conservative Growth Strategy. | will initiate a 5% position in EFA across all
UMA

accounts following this Strategy.

1 Navigate to the My Accounts>Multi-Acct Trading>Block Trading screen

2 In the New Block Trades section, click the link to UMA/SMA Accounts: Buy or sell assets to a certain percentage of the account
or product



Enter EFA in the Symbol field

If Asset you entered exists as Fund Product, it will be auto-selected from the Product drop-down menu

Enter 5 as the desired Target % weight for the position in the Percent field

Select Buys from the dropdown to indicate that you are only creating trades in the accounts that have less than 5% in EFA.

B/S is used to bring all accounts to 5%, regardless of whether the trade is a Buy or Sell. Selecting Sells creates only trades for those
accounts above 5%.

Select Account to indicate that the target weight (5%) will be calculated as a percentage of the whole account.

Click Submit

The remainder of the steps are the same as the prior workflow.






Actions Not Available for Multi-Account Trading
A Manager Product level Trade cannot be created across multiple Accounts. This includes:

® Liquidating a Manager Product across multiple accounts
® Reducing Allocation /Increasing Allocation or establishing a new position in an individual Manager Product across multiple Accounts

When using the Block Trading workflows: Buy or Sell to a Percent or Swap (Sell and Buy with Proceeds), only one Manager Product's trades should
be

entered in the workflow at a time.
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