
How to: Ongoing UMA Management

Business Cases:

1. Monitoring Accounts for Unallocated Holdings
2. Allocating an Unallocated Holding
3. Viewing Historical Product Allocations.
4. Correcting Historical Allocations
5. Monitoring Accounts for a drift from Target Allocations
6. Moving Cash or Securities Between Manager Products and Cash Product (Non-Trading)
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The presence of Unallocated Holdings in an Account will cause the Account to be disabled from trading to 

prevent the potential for miscalculation of

Trades. Once all Holdings are allocated, the Account will automatically be re-enabled. Add the Unallocated 

UMA Accounts widget to your Dashboard for a

complete view of accounts requiring allocation.

What causes Unallocated Holdings?

There are several reasons that you may have Unallocated Holdings in your UMA:

A position is received from a corporate action (spin off/exchange)
Delivered in-kind from the client
When a new UMA is created 
Transaction activity that is not an InvestEdge workflow (municipal bond purchase, IPO purchase)
If you are trading in InvestEdge and do not select a Product. This can be done for Buys within an individual Accounts, not Sales and not at the 
Block Trading level.

1. Monitoring Accounts for Unallocated Holdings

The Unallocated UMA Accounts dashboard widget should be used to show you any UMAs with unallocated Holdings.

The  widget shows you the following details about any   containing unallocated holdings: Unallocated UMA Account UMAs

Account Name/Account #
Market Value
Unallocated Positions (# of unallocated positions)
Invalid Target (if there is a invalid Target Account)
UMA Model

Click any Column Heading to sort the data. 

Navigate to the   user guide for more information on how to add a   to a  ConfigurWidgets Widget Dashboard. 

e the  to monitor the Widget Account 

Group(s) that you are responsible for. This  needs to be added to a  that has a Widget Dashboard Row On

 layout.e Column

Within the  widget:Unallocated UMA Accounts

Click the , Account #/Account Name Aaron Wilson
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You are directed to the UMA Account Management screen for that Account.

In the  section, click the  link for a Unallocated Holdings Allocate Holding

Navigate to the section (business case #2 above) for further information on allocating Allocating an Unallocated Asset Holdings.

2. Allocating an Unallocated Holding

The new positions in a UMA need to be managed. The newly received in-kind Holdings in the Casey Wendt UMA need to be 
allocated by using the UMA Account Management screen.



Allocation Guidelines:

In order to allocate an Asset to a Product, the desired Product must already be held in the Account or in the assigned Target Account. Only the 
corresponding

Fund itselfcan be allocated to a Fund Product. However, a Fund position can be allocated to a Manager Product if it is held by that Manager's strategy.  
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An   with unallocated securities will automatically be disabled from   Account Trading.

For details on searching for a   navigate to the searching for a UMA/SMA section:  .UMA, How to: UMA Setup

To allocate any unallocated in the  Holding selected Casey Wendt UMA:

Navigate to the   screenCurrent Account>Account Admin>UMA Account Management

You can also navigate to the  screen from the  widget.UMA Account Management Unallocated UMA Accounts

In the  section, click the   link for the  holdingUnallocated Holdings Allocate United Parcel Service Inc (UPS)

The  pop-up window is displayed. The  is a timeline of transactions or reallocations. A new time period, Assign Product Holdings Allocation Date Range
or

dot, will be created each time there is activity changing the number of units held (buy/sell/contribution/withdrawal). Click a dot on the timeline to view

asset allocations for that time period.

Click the  button for product to allocate 100% of the  holdingAll Aberdeen Large Cap Value UPS

You have the ability to allocate by  or by Units Percentage.

Click the       buttonSave and Close

https://docs.investedge.net/display/InvestEdge/How+to%3A+UMA+Account+Setup


Click the       button if there are still that need to be allocated to move through the rest of the list of Save and Next Holdings Holdings.

If the trades are entered in InvestEdge, the shares will  be unallocated. If the trade is entered elsewhere, the resulting shares will be unallocated.not

Navigate to the Transaction Allocation section in the  Tutorial for further details on allocating Transactions.How to: UMA Setup

At the time an account is initially enabled as a UMA, there may be historical holding periods that need manual allocation. You should use the 
Allocation

Date Range timeline to navigate through historical periods and ensure that the history is fully allocated for all positions. The transaction 
corresponding

to position change on the timeline should be auto-allocated to the same Manager Products as the position and there is usually no reason to 
update the

transaction allocation. Any unallocated historical positions or transactions will create performance exceptions.
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3. Viewing Historical Product Allocations.

You can view historical  allocations. There is a timeline displayed to give you a visual of the date ranges. Product

We are going to view  by date historically.Allocations

For details on searching for a   navigate to the searching for a UMA/SMA section:  .UMA, How to: UMA Setup

Within the selected UMA:

Navigate to the  screenCurrent Account>Account Admin>UMA Account Management

In the  section, click the  link for the  that you want to view historical allocations forAllocated Holdings Allocate Asset

https://docs.investedge.net/display/InvestEdge/How+to%3A+UMA+Account+Setup
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A pop-up window is displayed that allows you to view Product Allocations. The current Allocations are displayed for the selected Holding.

The  is timeline of transactions or reallocations.Allocation Date Range

Click the dot for an to view the  for the  during that time period.Allocation Date Range Allocations Holdings





About the Product Allocation Date:

When you select a date from the  in the  header, the details that are displayed in the  section, theCalendar Product Allocation Product Allocation

Unallocated  section and   section are for the selected date.Holdings Allocated Holdings

If you click the  link for any of the  the  pop-up window will display the allocation for the Allocate Allocated Holdings, Assign Product Holdings Selected

Date.

If you need to make  to  historically navigate to the  section (#3) below.changes Allocations Correcting Historical Allocations
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4. Correcting Historical Allocations

A purchase of Adobe (ADBE) was submitted and I need to update the Allocation historically. 
Within the Jim Amato Trust UMA:

Navigate to the UMA Account Management screen

Ensure that the Current Date  is selected from the calendar in the Product Allocation header

Click the Allocate link for  the Adobe Inc., Holding that you want to update historically

If the  is incorrect, update the  reflect the correct holdings by .Current Allocation Holding Allocation Product (BDO Large Cap Growth)
By updating

the Current Allocation, you will effect the allocation for all dates from the beginning of the prior  to  In Allocation Date Range Current.
the example

below  to  will be updated. Use the 11/29/18 Current All button if all units should be allocated to this Product, or enter the applicable unit 
amount in

the Units field if only some of the Units are held by this Product.
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5 Click the Save and Close button

If the allocation you are correcting needs to be adjusted for periods earlier than the previous  (11/29/18 - 12/12Allocation Date Range
/18), you will

need to navigate to additional time periods (in the example above 10/17/18 - 11/28/18) and update them as well to reflect the desired Pro
duct

Allocation. For each time period you update, you will need to click the  button at the bottom of the pop-up window, or Save and Close
your changes

will not be saved when you navigate to other time periods.

If you need to move  of a  from 1  to another and it is  related to Shares Security Manager Product not

transaction activity in the account (ie.

buy/sell/contribution/withdrawal), use the  workflow that is outlined below in the Product Transfer Moving 

Cash or Securities Between Manager

Products and Cash Product (Non-Trading) business case (#6)

The Transaction Allocation section below the section, shows the allocation of activity occurring on the first date of the Units Allocation Alloca
tion

. The   amount should move to the new product automatically upon overnight processing. In the event that Date Range Transaction Allocation
the

Transaction Units are not allocated to the correct , this section can be used to make manual adjustments, but is not needed for normalProduct

processing.



5. Monitoring Accounts for a drift from Target Allocations

Monitoring for deviation from a Manager Model's Target Allocation

If there is a security swap or weighting changes are made in a Manager Model, the product/models holdings and account 
Holdings will be different. To easily identify the Accounts that are out of alignment to make trading decisions and reallocate the 
Account as needed, you can use the UMA Accounts With Product Variance dashboard widget.

The widget will compare any cash/equivalent position in the to any cash/equivalent position in the UMA Account with Product Variance   Account 

Product/Model. In this way, an over-allocation to that exceeds the model weight by more than the configured tolerance can be identified Cash 

Navigate to the   user guide for more information on how to add a   to a  ConfigurWidgets Widget Dashboard. 

e the widget to monitor the Account 

Group(s) that you are responsible for. This  needs to be added to a  that has a Widget Dashboard Row On

 layout.e Column

You can use the   widget to monitor for deviation from the overall   UMA Accounts With Product Variance Target Allocation.

The parameter options available for this  are:Widget

Account Group: Select the account group(s) that you need to monitor for variance against the manager strategy
Excluded Asset Classes: Identify whether there are any Asset Classes for which you do  need to monitor allocations (ie. Fixed Income)not
Tolerance Range (%): The maximum % deviation above or below the target allocation that is acceptable. Deviations beyond this % will create an 
alert. 
Product Filter: Identify a specific Product that you need to monitor or select all Products.

The following data is included in this Widget:

Account Name/Account #
Days Since Last Trade - calculated using any of the following Trade Statuses: Submitted, Transmitted,  Executed, Partial Fill.
UMA Model
Product
Product # - this is defined by your system administrator 

Within the widget:UMA Account with Product Variance 

Click the Account #/Account Name, Casey Wendt IRA

You are directed to the   Product Allocation Summary screen for the  account. You can view the  details on this Casey Wendt IRA Product Variance
screen.



From this screen, navigate to the  screen to allocate Current Account>Account Admin>UMA Account Management Holdings.

Navigate to the section for further information on allocating unallocated Allocating an Unallocated Asset Holdings.

You can also address the  by navigating to the  screen.Product Variance Group Rebalancers

Within the  widget:UMA Account with Product Variance

Click the Magnifying Glass icon

You will be directed to the  screen. The  is pre-selected.Group Rebalancers UMA/SMA Account: Asset Level Rebalancer



For more in-depth information on the  workflows: Group Rebalancers NEW - Multi-Acct Trading > Group Rebalancers

https://docs.investedge.net/pages/createpage.action?spaceKey=InvestEdge&title=NEW+-+Multi-Acct+Trading+%3E+Group+Rebalancers&linkCreation=true&fromPageId=41058385


Monitoring for deviation with Manager Model Allocations

To review UMAs with Product Allocations that deviate from the target allocation and adjust allocations as needed to bring an 
account in line, use the UMA Model Variance widget.

You can use the   widget to monitor for  allocation differences from  allocation ranges. UMA Model Variance Account Target

Navigate to the   user guide for more information on how to add a   to a  ConfigurWidgets Widget Dashboard. 

e the widget to monitor the Account 

Group(s) that you are responsible for. This  needs to be added to a  that has a Widget Dashboard Row On

 layout.e Column

The parameter options available for this  are:Widget

Account Group: Select the account group(s) that you need to monitor for Product Level variance against UMA Model Target
Tolerance Range: Entered as a %, this is the maximum acceptable deviation from the Target Weight. Enter a 0 to use the entries at the Model 
level. If the value entered is not 0, it will override Model Specific ranges.

Product Specific range tolerances can set on the   screen as % Over and % Under My Accounts>Special Accounts>UMA Model Accounts>Holdings
and can

also be modified there. Alternatively, the widget allows the user to define a generic +/- tolerance across all  if the Over/Under values are not set.Products

There is a configuration that allows you to exclude   that have had   within a specified Accounts Trades

number of days. Contact client services for further

information.

Here is an example of the   that would be displayed for this Products Widget:

The targets are outside the range of plus or minus 10% so this account would be included.

product A - target 25% (tolerance +/-10) - Actual - 40%
product B - target 75% (tolerance +/- 10 - Actual 60%

Within the  widget:UMA Model Variance

Click an Account #/Account Name 

You are directed to the   screen. You can view the  on this screen.Current Account>Account Info>Product Allocation Summary Model Variance



From this screen, navigate to the  screen to allocate Current Account>Account Admin>UMA Account Management Holdings.

Navigate to the section for further information on allocating unallocated Allocating an Unallocated Asset Holdings.



You can also address the  by navigating to the  screen.Model Variance Group Rebalancers

Within the  widget:UMA Model Variance

Click the  iconMagnifying Glass

You will be directed to the  screen. The  is pre-selected.Group Rebalancers UMA/SMA Account: Asset Level Rebalancer

For more in-depth information on the  workflows: Group Rebalancers NEW - Multi-Acct Trading > Group Rebalancers

Target Allocations and  ( ) can be entered and modified on the Product Specific  Range Tolerances % Over / % Under My Accounts>Special 
Accounts>UMA

https://docs.investedge.net/pages/createpage.action?spaceKey=InvestEdge&title=NEW+-+Multi-Acct+Trading+%3E+Group+Rebalancers&linkCreation=true&fromPageId=41058385


Model Accounts screen.
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6. Moving Cash or Securities Between Manager Products and Cash Product (Non-Trading)

Cash needs to be moved from a Manager Product to the Cash Product or from the Cash Product to a Manager Product.

Corresponding trades are not being placed at this time (ie. transferring residual amounts from a closed manager). The following

process can be used to transfer securities between Manager Products.
In this example we will be transferring residual cash received from interest payments from the to the account level .Manager Product Cash Product

For details on searching for a   navigate to the searching for a UMA/SMA section:  .UMA, How to: UMA Setup

Within the selected  navigate to the UMA, Current Account>Account Admin>UMA Account Management screen

Click the  buttonProduct Transfer

Select the  (when you want the  transfer to happen). Selecting a historical date will move the  for all dates from the From Date Cash Cash
selected

date to the current date. The tool will not allow you to transfer amounts for which there are insufficient funds in the  during the Product
date range.

Select  from the  drop-down menuFixed income Manager From Product

Select UMA Cash Product from the To Product drop-down menu

Select Allocated Cash from the Holding drop-down menu

Enter  in the  field720 ($) Units

At the bottom of the input box, the system will notify you of the amount of cash available as of the date selected.

Click the  buttonTransfer

https://docs.investedge.net/display/InvestEdge/How+to%3A+UMA+Account+Setup


Notice that the  product's  has decreased by  and the  has increased by Fixed Income Manager Market Value $720 UMA Cash Product

$720.

Before:

After:
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