UMA: Definitions

The following tables displays terms related to the UMA product and their definitions.

Term Definition

SMA A Separately Managed Account (SMA) is group of individual securities, typically stocks or bonds,
following a specific investment strategy which are managed on the investor's behalf by an investment
professional. They are held in an separate account from the client's other assets.

UMA A Unified Managed Account (UMA) is a managed account that can include multiple types of investments
all in a single account. Investments may include mutual funds, managed stock/bond strategies, exchange
traded funds. Unified Managed Accounts are often rebalanced on a specified schedule.

Product An investment vehicle that makes up a portfolio's asset allocation, such as a mutual fund, ETF, or
Managed Strategy

Fund Product A Product consisting of a single security such as a mutual fund, ETF or hedge fund.

Manager Product A Product consisting of a basket of underlying securities, which are managed as a single investment
strategy. Cash can be allocated to Manager Products.

System Product System created Products such as Unmanaged Holdings and Unallocated Holdings. Cash cannot be allocated
to these Products.

Cash Product The Cash Product consists of all securities classified as cash that have not been allocated to a Manager
Product. All Restricted/Income Cash is included in the Cash Product.

UMA Model A UMA Model is used to set the Target Allocation for UMA and SMA accounts. It is made up of one or
multiple Products with defined target weights. Tolerance ranges can be set for each Product, but are not
required.

Unallocated Holdings = Unallocated Holdings includes any securities that are not yet allocated to a Product. Unallocated Holdings
act as a product. New holdings will go into this product when it cannot be systematically determined
which Product they belong in. Unallocated Holdings should be allocated as soon as possible.

Allocated Cash Allocated Cash is cash that has been allocated to a Manager Product. It can be manually allocated to or
from the Manager Product, or it may be generated by trade activity/dividend and income activity within the

Manager Product.
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