
Need to Know: Cash Handling within Manager Products
Definitions

Term Definition

Allocat
ed 
Cash

The amount of cash that has been designated as part of a Manager Product. It is included in the Manager Product's market value. The market 
value is dynamic and will changed based on activity with the Manager Product. It is represented by @PrdSwpCash

Cash 
Product

This represents that amount of cash at the account level that is has not been designated as part of a Manager Product. It is the sum of all 
Cash & Equivalent positions less the sum of any Allocated Cash that has been assigned to a Manager Product. All assets categorized in the 
top level Cash asset class are considered part of the Cash Product.

Target 
Cash

This represents a desired allocation to cash at the Model level. It can be part of the UMA Model's allocation or within a Manager Product 
allocation. Trades of Cash Assets are not created to reach the target allocation, rather the desired allocation is achieved as a residual of 
trading to the other Product or Security target weights.

Accoun
t Cash

This represents all cash and equivalent assets in the account, such as:

Money Market positions
Other Cash Equivalent assets in the top level Cash Asset Class.
Uninvested Cash Allocations from Accounting System
IE created cash positions (@pendingcash)
Principal and Income Cash
Cash Representation in the Product

Overview

Cash movement is  tied to trading.not

The InvestEdge UMA product allows firms to set up cash handling within Manager Products at the Product level. The setting is called Enable Cash Sweep 
and is

configured on the My Accounts>Special Assets>Products screen when a Product is created.

If Cash Sweep is Enabled, the Cash amounts used and generated by activity within the Product will increase and decrease the cash balance in 
the Product.
If Cash Sweep is Disabled, the Cash amounts used and generated by activity within the Product will increase and decrease the cash balance at 
the Account Level or Cash Product Level.

Example 1: Product A has Cash Sweep enabled and GE pays a dividend of $50 and 20 shares of PG are sold for proceeds of $1,600. The Product has 
generated

$1,650 of additional cash. The $1,650 increases the cash balance  the Product. The Cash Product balance remains unchanged. within

The Cash Asset used is called Allocated Cash (Symbol: @prdswpcash). The sum of all Allocated Cash positions within Products exists as an offset within 
the

Cash Product.

 $5,000 of Allocated Cash is in Product A. A position of $5,000 of Allocated Cash exists within the Cash Product to offset the allocatedExample 2:

amount. If the account has $25,000 in money market, the Cash Product will have a total market value of $20,000, representing the amount available to 
spend on

other Products.

Activity Included:

Buys of Securities within Products: The cash spent is debited from the Allocated Cash in the Product
Sells of securities within Products: The cash proceeds are credited to the Allocated Cash in the Product
Dividend/Interest from securities within Products: The cash received is credited to the Allocated Cash in the Product

Income received from Money Market will  be credited proportionally to Allocated Cash in the not

Product. 



Interest Expense/Foreign Tax Expense: The cash paid is debited from the Allocated Cash in the product.
Bond Maturity/Calls: The cash proceeds are credited to the Allocated Cash in the product

Allocated Cash Processing Details

When Cash Sweep is  on a Product, all of the transaction activity in the above categories are processed to or from the Allocated Cash position (andenabled

the corresponding offsetting position) during the dataload or when an intra-day performance recalculation is run. The change to the Allocated Cash 
is applied

in the amount of the Transaction as of the Trade Date and for all dates in between the Trade Date and the prior business day. Reversed activity will apply 
the 

opposite cash effect to Allocated Cash. These Processing rules apply to activity that is received from the Accounting System and activity that is created 
within

InvestEdge.

The Allocated Cash balance within a Manager Product  be negative at any time. During the nightly cannot

dataload, any activity for current or

historical dates that would cause any date to have an Allocated Cash balance below $0 will be adjusted 

down to have a $0 Allocated Cash balance.

The remainder will reduce the Cash Product. This may have the effect of increasing the market value of the 

Product. The Product Transfer tool will not

allow requests that would cause Allocated Cash to be negative for any date. The intraday recalculation 

function will be disabled when the pending activity

entered would cause a negative Allocated Cash balance within a Manager Product.

When Cash Sweep is , there cannot be any cash position within a Product. Any cash generated by income or sales or maturities will be credited to disabled
the

Cash Product. Cash used for purchases or interest expense will be credited to the Cash Product.

Proposed Trade Handling

Proposed Trades on Products entered in InvestEdge will behave according to the Cash Sweep setting on the Product. If Cash Sweep is enabled for a 
Product, then

the cash effect of any Proposed Trades for that Product will remain within the Product. If Cash Sweep is disabled for a Product, then the cash effect of any

Proposed Trades for that Product will credit or debit the account level Cash Product. Fund Products and System Products (ie. Unmanaged Holdings and

Unallocated Holdings) are always treated as Cash Sweep disabled. The market values presented on the Product Trading screen will honor the Product 
level setting.

The Proposed toggle with the Product level view across all screens will honor the Product level setting.

Unlike the actual processing of Allocated Cash, Proposed Trades will allow Trades to be proposed and submitted and create a negative Allocated Cash 
balance.

This is allowed because there may be submitted activity from earlier in the day or Trades that were entered outside of InvestEdge that created cash, or 
there may

have been a cash deposit received during the day that is not yet reflected on InvestEdge.  

Moving Cash Between Products

When Cash Sweep is  in order to increase or decrease the allocation to a Manager Product you will transfer the Allocated Cash into or out of the enabled,
Product.

This can be done using several methods.

Trades and position changes are not immediately reflected as positions in InvestEdge. These will be processed in the dataload similar to Trades:



Rebalancing an Account to its target will create the Cash movement request to reach the target weight
Rebalancing a Product and using the Net Flow option to increase/decrease the allocation will create the cash movement request
The Product Trading screen allows the user to enter specified cash movement requests into/out of Products
The Product Transfer tool can be used to transfer available cash into/out of Products. This method is processed as of the prior business 
day. Position changes are reflected immediately in InvestEdge

The Cash Movement will be processed as a trade of the Allocated Cash security (@prdswpcash). These trades can currently be submitted from the 
individual

account level only,  from the Multi-Account Trading workflows (Block Trading or Group Rebalancing)not

When Cash Sweep is , the buying and selling of securities within a Product will result in the increase/decrease of the Product's market value. disabled
There is no

need or ability to formally move a specified cash amount into or out of the Product.

For further information on how to move Cash between Products navigate to the  section (5) of the Moving Cash between Manager Products How to: 
Ongoing

Account Management tutorial.

Cash Movement on the UMA Product Trading Screen

The Product Trading screen is available for UMAs only. For all Manager Products, individual product holdings can be expanded or collapsed by clicking

the Hide Securities or Show Securities buttons. This action can be taken at the Product level or across all Products. 

Each Manager Product with Cash Sweep Enabled will have a new input field on the Cash Total line which allows the user to enter cash movement into or 
out of a

Manager Product. A positive value represents Cash In, a negative value represents Cash Out. The value entered will increase or decrease the total market 
value of

the Product and the Ending Cash impact within the Product. 



The Cash and Totals section at the bottom of the UMA Product Trading screen will be updated to reflect the Cash Movement as well. The Cash columns in 
the

Total Account line represents the net of all securities trades proposed in the account. The Cash and Totals row represents the Beginning and Ending true 
cash

and equivalent balance in the account (net of any restricted cash holdings). The UMA Product Cash row represents the Beginning and Ending Cash 
Product

market value, net of any restricted cash holdings. 

Proposed Trades Screen: Cash Activity

There is a section on the Proposed Trades screen that presents the Proposed Cash Movement. This section is only displayed for UM  The CashA.

Movement Trades must be submitted in order to be processed.

Proposed and Pending Screen: Product Allocation Review

There is a section on the Proposed and Pending Trades screen that presents a summary of the Cash Movement impact on the account. Each Manager 
Product is



listed separately and shows the Beginning, Ending and Change to the market value and weight based on Proposed Activity (trades and Cash Movement). 
Cash in

Product represents Allocated Cash positions within Manager Products and is only applicable when Cash Sweep is enabled. If the proposed activity will 
draw the

Allocated Cash balance below $0, the amount is displayed in  font for the user to more easily identify it. The Fund Products are shown in aggregate. RED
UMA

Cash Product and Unmanaged Holdings are shown as individual items. The Pending Transfers column will show any cash movement to/from Manager 
Products

submitted on the same day, but not yet reflected in the Manager's position.

Changing a Product's Cash Sweep Setting

Once a Product has been in active use in any account, the Cash Sweep setting  be changed. If it must be changed, a new Product needs to be cannot
created

with the new Cash Sweep setting and the Manager Swap tool can be used to move the Assets from the old Product to the new Product.
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